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-DKUJDQJ�����+HIW������-XQL�����

5HG��6FKOXVV�I�U�$XVJDEH���
0RQWDJ������-XOL�����

(UVFKHLQHQ�GHU�$XVJDEH��
)UHLWDJ������-XOL�����

,PSUHVVXP
:HUQHU�.OHPHQW )RQ��������������

)D[� ������������
0DLO�:HUQHU�.OHPHQW#W�RQOLQH�GH

0DQIUHG�6FKPLWW� )RQ������������
%ROOQEDFK )D[��������������

0DLO�0DQI6FKPLWW#JP[�GH

6LHJIULHG�5DXFK� )RQ�������������
0DLO�6LHJI�5DXFK#W�RQOLQH�GH

8GR�.O|V )RQ��������������
)D[� ������������
0DLO�8GR�.ORHV#W�RQOLQH�GH

/LHEH�/HVHULQQHQ�XQG�/HVHU�
'LH�6DLVRQ�����������XQVHUHU�$NWLYHQ�LP�%HUHLFK�)X�EDOO�XQG�7LVFKWHQQLV�LVW�
EHHQGHW�� ,FK� GDQNH� GHQ� hEXQJVOHLWHUQ� XQG� DOOHQ� $NWLYHQ�� 6HQLRUHQ� ZLH�
-XJHQGOLFKHQ�� I�U� ,KUH� /HLVWXQJHQ� XQG� ,KUH� (UIROJH� I�U� XQVHUHQ� 69� �����
6DDVHQ��6WHOOYHUWUHWHQG�P|FKWH�LFK�SHUV|QOLFK�� 0DQQVFKDIWHQ�QHQQHQ�
'LH����77�0DQQVFKDIW�KDW�GHQ�.ODVVHQHUKDOW�HUNlPSIW��'LH�$�-XJHQG�)X�EDOOHU�
ZXUGHQ� LQ� GHU�+HUEVWUXQGH�=ZHLWHU� XQG� HUUDQJHQ� LQ� GHU�)U�KMDKUVUXQGH�GHU�
.UHLVNODVVH� VRJDU� GHQ� ��� 3ODW]�� 8QVHUH� )UDXHQIX�EDOOPDQQVFKDIW� KDW�
PLWWOHUZHLOH� IDVW� ��� DNWLYH� 6SLHOHULQQHQ� XQG� EHUHLWV� �� 7HVWVSLHOH� PLW� JUR�HU�
=XVFKDXHUUHVRQDQ]�GXUFKJHI�KUW��
)�U�GLH�QHXH�6DLVRQ�VROOWHQ�ZLU�IROJHQGH�=LHOH�HUUHLFKHQ�
!�:HLWHUKLQ�DNWLY�K|KHUNODVVLJ�7LVFKWHQQLV�VSLHOHQ�
!�'LH�MXQJHQ�)X�EDOOVSLHOHU�LQ�GLH�6HQLRUHQPDQQVFKDIW�HLQ]XJOLHGHUQ�
!� 0LW� XQVHUHU� )UDXHQPDQQVFKDIW� GHPQlFKVW� LQ� .RQNXUUHQ]� XP� 3XQNWH� ]X�
VSLHOHQ�
1XU� JHPHLQVDP� N|QQHQ� ZLU� GLHV� HUUHLFKHQ�� 8QWHUVW�W]HQ� 6LH� XQVHUH�
hEXQJVOHLWHU� XQG� DOOH� $NWLYHQ� LP� 6HQLRUHQ�� XQG� -XJHQGEHUHLFK�� GDPLW� ZLU�
]XVDPPHQ�GLH�JHVWHFNWHQ�=LHOH�LQ�DOOHQ�6SDUWHQ�HUUHLFKHQ�N|QQHQ�
'DI�U� GDQNW� ,KQHQ� GHU� 9RUVWDQG� GHV� 69� ����� 6DDVHQ� VFKRQ� MHW]W� JDQ]�
KHU]OLFK�
%OHLEHQ�6LH�XQV�JHZRJHQ��,KU�+DUWPXW�6ZRERGD������9RUVLW]HQGHU��

'DV�)RWR�HQWVWDQG�YRU�GHP���6SLHO��JHJHQ�7�UN�6SRUW�XQG�]HLJW�Y�O��KLQWHQ
$USDG�+DOIWHUPD\HU��1DGLQH�/|IIHUW��$QGUHD�3IHLIIHU��$QQD���/HQD�6HQJ��6LPRQH�
6FKPLWW��6WHSKDQLH�0HQ]��.DWKULQ�+DVHQSIOXJ��-HQV�0�OOHU��6WHIIHQ�.XWVFKHU�����
9RUVLW]HQGHU�+DUWPXW�6ZRERGD�
Y�O��YRUQH��9HURQLND�'LHKO��-DVPLQ�6WHSSNH��9DQHVVD�*ODWWKDDU��0DUOHQ�)RUFKKHLP��
.DWKDULQD�(OLVDEHWK�%U�FN��.DWKDULQD�/|IIHUW��&DUROLQ�.O|V��/XF\�5HXWKHU��.DWULQ�
6FKlIHU��6�NUDQ�8OXGDJ��-XOLD�'|OO�� $QVSUHFKSDUWQHULQ��

1DGLQH�/|IIHUW��
7HO�������������������
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1DFKUXI

:LU�WUDXHUQ�XP�XQVHU�ODQJMlKULJHV�(KUHQPLWJOLHG
:DOWHU�/HUFK

(U�YHUVWDUE�QDFK�VFKZHUHU�.UDQNKHLW�DP�6RQQWDJ��GHQ�����0lU]�
����� LP� $OWHU� YRQ� QXU� ��� -DKUHQ�� :DOWHU� /HUFK� ZDU� �EHU� GUHL�
-DKU]HKQWH� DOV� )X�EDOOHU� LQ� XQVHUHP� 9HUHLQ� DNWLY� WlWLJ��
'DU�EHUKLQDXV�ZDU�HU� ODQJH�-DKUH� LP�9RUVWDQG�XQG�XQWHU�VHLQHU�
0LWZLUNXQJ� ZXUGHQ� YLHOH� 9HUHLQVEDXPD�QDKPHQ� EHZlOWLJW�� :LU�
ZHUGHQ�LKP�HLQ�HKUHQGHV�$QGHQNHQ�EHZDKUHQ�

)HUQHU�WUDXHUQ�ZLU�XP�XQVHU�ODQJMlKULJHV�0LWJOLHG
.DUO�6WDUN�

GHU�LP�$OWHU�YRQ����-DKUHQ�YRQ�XQV�JHJDQJHQ�LVW��$XFK�LKP�ZHUGHQ�
ZLU�HLQ�HKUHQGHV�$QGHQNHQ�EHZDKUHQ�

$P�����0DL������YHUVWDUE�SO|W]OLFK�QDFK�NXU]HU�.UDQNKHLW�XQVHU�
ODQJMlKULJHV�0LWJOLHG�

.DUO�.UDXV

(U�ZDU��EHU����-DKUH�0LWJOLHG�XQVHUHV�9HUHLQV��:LU�ZHUGHQ�LKP�
HLQ�HKUHQGHV�$QGHQNHQ�EHZDKUHQ�

��
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:HOOQHVV�LQ�9HUELQGXQJ�PLW�6SRUW�� HLQH�4XHOOH�QHXHU�(QHUJLH
:HOOQHVV�LVW�HLQ�.RQ]HSW��LQ�GHP�GLH�/HEHQVZHLVH XQG�GLH�*DQ]KHLWOLFKNHLW�GHV� 0HQVFKHQ LP�0LWWHOSXQNW�
VWHKHQ��
'DV� =LHO� YRQ� :HOOQHVV� LQ� 9HUELQGXQJ� PLW� 6SRUW� LVW� GLH� 9HUEHVVHUXQJ� GHU� *HVXQGKHLW�� GHU�
/HLVWXQJVIlKLJNHLW�XQG�GHV�:RKOEHILQGHQV�
-HGHU� 0HQVFK� DVVR]LLHUW� PLW� :HOOQHVV� HWZDV� DQGHUHV�� )�U� GHQ� HLQHQ� EHGHXWHW� HV� DOOHV� UXQG� XP� GHQ�
%HDXW\EHUHLFK��0DVVDJHQ��$QZHQGXQJHQ� LP�:DVVHU� ��6,&+�9(5:g+1(1�/$66(1��)�U�DQGHUH�VLQG�
HV�$VSHNWH�YRQ�)LWQHVV�XQG�ZLHGHU�DQGHUH�YHUELQGHQ�(QWVSDQQXQJ�XQG�(UKROXQJ�PLW�:HOOQHVV�
,Q� GHU�*HVFKLFKWH� GHU�0HQVFKHQ� KDW� HV� LPPHU� VFKRQ� /HEHQVSKLORVRSKLHQ� JHJHEHQ�� GLH� .|USHUSIOHJH��
XQG�*HVXQGKHLWVNXOWXU��/HEHQVIUHXGH�XQG�/HLVWXQJVIlKLJNHLW�GHV�0HQVFKHQ�LQ�GHQ�0LWWHOSXQNW�VWHOOWHQ�
:HOOQHVV� LVW� LP� /DXIH� GHU� -DKUH� HLQH� IHVWHU� %HVWDQGWHLO� GHU� *HVXQGKHLWVI|UGHUXQJ� JHZRUGHQ� �� GLH�
(UNHQQWQLV� GDU�EHU�� GDVV� VRZRKO� /HEHQVIUHXGH�� =XIULHGHQKHLW� LP� %HUXI� XQG� LQ� GHU� )DPLOLH�� SRVLWLYHV�
'HQNHQ�� HLQ� YLWDOHU� .|USHU� XQG� *HLVW�� DOV� DXFK� 6WDELOLWlW� XQG� 2UGQXQJ� LP� VR]LDOHQ� 8PIHOG� ZLFKWLJH�
%HVWDQGWHLOH�I�U�GLH�*HVXQGKHLW�VLQG�
:HOOQHVV� XQG� 6SRUW� ODVVHQ� VLFK� VHKU� JXW� PLWHLQDQGHU� NRPELQLHUHQ� XQG� ]ZDU� DXI� GLH� YHUVFKLHGHQVWHQ�
$UWHQ�ZLH��
�� :LUEHOVlXOHQJ\PQDVWLN�XQG�(QWVSDQQXQJ
�� 30(���3URJUHVVLYH�0XVNHO���$Q��XQG�(QWVSDQQXQJ
�� :HOOQHVV�<RJD
�� )DQWDVLHUHLVH
�� 4,*21*
�� 3LODWHV�EXQJHQ
�� $XVGDXHU�XQG�(QWVSDQQXQJ
$OO�GLHVH�0|JOLFKNHLWHQ�NDQQ�PDQ�LQ�GHQ�'LHQVWDJV�.XUVHQ�GHV�69������6DDVHQ��XP�������E]Z��������
NHQQHQ�OHUQHQ�XQG�GLH�I�U�VLFK�EHVWH�$UW�YRQ�:HOOQHVV�XQG�6SRUW�KHUDXVILQGHQ�
)DOOV�6LH�ZHLWHUH�$XVN�QIWH�LQ�%H]XJ�DXI�:HOOQHVV���(QWVSDQQXQJVWHFKQLNHQ�Z�QVFKHQ��VWHKH�LFK�,KQHQ�
DOV�5DWJHEHULQ�JHUQH�]XU�9HUI�JXQJ�
(V�JU��W�6LH�UHFKW�KHU]OLFK� &KULVWD�0HQ]
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)UHLWDJ������-XQL������
$�-XJHQG YRQ�������8KU�� ������8KU�6SLHO]HLW����0LQXWHQ

6DPVWDJ������-XQL�����
&� ��-XJHQG�YRQ� �����8KU�� ������8KU�6SLHO]HLW����0LQXWHQ
'� ��-XJHQG�YRQ�������8KU���������8KU�6SLHO]HLW����0LQXWHQ
.OHLQIHOG
(����-XJHQG�YRQ�������8KU���������8KU�6SLHO]HLW����0LQXWHQ
&�-XJHQG

� -6*�+HXFKHOKHLP
� -6*�*UR�HQ�%XVHFN
� 769�.OHLQ���/LQGHQ
� -6*�%HUVWDGW
� -6*�%LHEHUWDO
� -6*�/RKUD
� 9)%�0DUEXUJ
� -6*�(WWLQJVKDXVHQ

'�-XJHQG
� 079�*LH�HQ
� -6*�:LHVHFNWDO
� -6*�+HXFKHOKHLP
� -6*�*UR�HQ�%XVHFN
� 769�.OHLQ���/LQGHQ
� 76*�:LHVHFN
� -6*�%LHEHUWDO
� 769�*U�QEHUJ
� -6*�+DUEDFK

(��-XJHQG
� 769�%ODX�:HL��5|GJHQ
� 079�*LHVVHQ
� 6&�7HXWRQLD�:DW]HQERUQ
� 69�6WDXIHQEHUJ
� -6*�4XHFNERUQ
� -6*�:LHVHFNWDO
� 76*�:LHVHFN
� 769�*UR�HQ�/LQGHQ
� -6*�+DUEDFK

$�-XJHQG
� 079�*LHVVHQ
� -6*�*UR�HQ�%XVHFN
� 769�.OHLQ���/LQGHQ
� 76*�1LHGHU���2KPHQ
� 769�*U�QEHUJ
� -6*�6DDVHQ

6RQQWDJ������-XQL������.OHLQIHOG
(�����-XJHQG�YRQ������8KU��� ������8KU�6SLHO]HLW����0LQXWHQ
0LQLCV� YRQ�������8KU� ���������8KU�6SLHO]HLW����0LQXWHQ�VLHKH�REHQ
)�����-XJHQG�YRQ�������8KU���� ������8KU�6SLHO]HLW����0LQXWHQ
)�����-XJHQG�YRQ�������8KU���� ������8KU�6SLHO]HLW����0LQXWHQ�

)��-XJHQG
� 769�%ODX�:HL��5|GJHQ
� -6*�1RQQHQURWK
� 69�6WDXIHQEHUJ
� -6*�$OOHQGRUI
� )&�*UR�HQ�%XVHFN
� -6*�5DEHQDX
� 769�*U�QEHUJ
� 6*�(KULQJVKDXVHQ
� 9)%�0DUEXUJ
�� -6*�(WWLQJVKDXVHQ

(��-XJHQG
� %HOWHUVKDLQ
� 769�%ODX�:HL��5|GJHQ
� -6*�1RQQHQURWK
� -6*�$OOHQGRUI
� -6*�)HUQZDOG
� 76*�:LHVHFN
� -6*�2EHUHV�2KPWDO
� -6*�%HUVWDGW
� -6*�/RKUD
�� -6*�+DUEDFK

0LQLCV�
6SLHO]HLWHQ
VLHKH�XQWHQ

)��-XJHQG
� %HOWHUVKDLQ
� 769�%ODX�:HL��5|GJHQ
� 079�*LHVVHQ
� 76*�:LHVHFN
� -6*�%LHEHUWDO
� -6*�/RKUD
� -6*�5HLVNLUFKHQ
� 769�*U�QEHUJ
� )&�:HLFNDUWVKDLQ
�� -6*�(WWLQJVKDXVHQ

0LQL
V
� -6*�5DEHQDX
� 079�*LHVVHQ
� 76*�:LHVHFN
� -6*�5HLVNLUFKHQ
� 769�*U�QEHUJ
� 9)%�*LHVVHQ
� )&�:HLFNDUWVKDLQ
� *��-6*�6DDVHQ
� *��-6*�+DUEDFK
�� *��-6*�+DUEDFK

��

$PEXODQWHU�3IOHJHGLHQVW

8QVHU�$QJHERW�
!DOOH�7lWLJNHLWHQ�GHU�*UXQGSIOHJH

!DOOH�7lWLJNHLWHQ�GHU�%HKDQGOXQJVSIOHJH
!+DXVZLUWVFKDIWOLFKH�/HLVWXQJHQ

!%HWUHXXQJ
!%H��XQG�9HUVRUJXQJ�DOOHU�$UW

:HLWHUH�,QIRUPDWLRQ��)RQ��������������� ��
%ROOQEDFK���6DDVHQHU�6WU����
������5HLVNLUFKHQ
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)U�KHU�DQ�VSlWHU�GHQNHQ�
9RUVRUJH��9HUVLFKHUXQJHQ�

)LQDQ]LHUXQJHQ��9HUP|JHQVEHUDWXQJ�
1XW]HQ�6LH�XQVHUH�9LHOIDOW�XQG�.RPSHWHQ]
VHLW��EHU����-DKUHQ��GHQQ�.XQGHQGLHQVW

LVW�XQVHUH�6WlUNH�
9(56,&+(581*66(59,&(
*h17+(5�6�(�,�)�(�5�7

�������������

ÄhEHUUDVFKXQJV���9L]H³��EHLP�6DDVHQHU�.HJHOQ��-RDFKLP�.UDXV
�PVE�� 'HU� .HJHOFOXE� Ä(LQHU� ZDFNHOW³� YHUDQVWDOWHWH� DP� .DUIUHLWDJ� DXI� GHU�
.HJHOEDKQ� LQ� GHU� KHLPLVFKHQ� 6SRUW�� XQG� .XOWXUKDOOH� VHLQH�
)U�KMDKUHVPHLVWHUVFKDIWHQ��8QWHU�GHU�7XUQLHUOHLWXQJ�YRQ�-�UJHQ�'DPP�KDWWH�
MHGHU�7HLOQHKPHU�LQ�]ZHL�'XUFKJlQJHQ����:XUI�LQ�GLH�9ROOHQ�VRZLH��� :XUI��
$EUlXPHQ�]X�DEVROYLHUHQ��'LH�YLHU�(UVWSODW]LHUWHQ�HUKLHOWHQ�VWDWWOLFKH�3RNDOH��
ZHOFKH� YRP� 7XUQLHUOHLWHU� DQ� GDV� 6LHJHUTXDUWHWW� �EHUUHLFKW� ZXUGHQ�� 1DFK�
I�QIVW�QGLJHU�7XUQLHUGDXHU�VLFKHUWH�VLFK�0DQIUHG�+H\PDQQ�PLW�����+RO]�GHQ�
7XUQLHUVLHJ�� 3ODW]� ]ZHL� HUNHJHOWH� VLFK� �EHUUDVFKHQG� -RDFKLP� .UDXV� �������
$XI�GHQ�3OlW]HQ�� XQG��� IROJWHQ� (UKDUG�.DUJHU� ������XQG�9RUMDKUHVVLHJHU�
(ULFK� )LVFKHU�� ������ 'LH� ZHLWHUHQ� 3ODW]LHUXQJHQ� GHV� 7HLOQHKPHUIHOGHV��
5RODQG�.O|V��������0DUN���3KLOOLSSH�.HLO��-�UJHQ�'DPP��MHZHLOV�������7KRPDV�
.UDIW� ������� :DOWHU� *�QWKHU� ������� 7LPR� 6FKHSS� ������� :LOOL� 6FKHSS��
+RKOVWUD�H�������XQG�2VZDOG�0HQ]��������GHU�GLH�Ä5RWH�/DWHUQH³�HUKLHOW��
)RWR� Y�O�� 2VZDOG� 0HQ]�� -RDFKLP� .UDXV�� (ULFK� )LVFKHU�� (UKDUG� .DUJHU��
7XUQLHUOHLWHU�XQG����9RUVLW]HQGHU�-�UJHQ�'DPP

:LU�JUDWXOLHUHQ�QDFKWUlJOLFK�
=XP�����*HEXUWVWDJ =XP�����*HEXUWVWDJ
0D[�0�QFK (UZLQ�:HQWODQG
2WWR�+HOPLFK =XP�����*HEXUWVWDJ
(ULFK�2UWK /XGZLJ�%|FKHU
=XP�����*HEXUWVWDJ =XU�*ROGHQHQ��+RFK]HLW
0DULH�1LHGHUVFKXK 0DULH�XQG�5XGROI�-LOJ
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(V� LVW� YROOEUDFKW��'LH�$�-XJHQG�GHU�-6*�6DDVHQ�KDW�PLW�HLQHP�����6LHJ��EHU�
GHQ�769�/DQJJ|QV�GLH�0HLVWHUVFKDIW� LQ�GHU�.UHLVNODVVH�*LH�HQ�HUUXQJHQ�� ,P�
OHW]WHQ� 6DLVRQVSLHO� NRQQWH� GHU� ELVKHULJH� 6SLW]HQUHLWHU� QRFK� YRP� HUVWHQ� 3ODW]�
YHUGUlQJW�ZHUGHQ�
0LW�GLHVHP�(UIROJ�KDWWHQ�]X�5XQGHQEHJLQQ�ZHGHU�GDV�7UDLQHUJHVSDQQ�7KRUVWHQ�
%HFNHU�0DULR�6FKPLWW�QRFK�GLH�0DQQVFKDIW�VHOEVW�JHUHFKQHW��=XP�HLQHQ�OLH�HQ�
GLH�G�QQH�6SLHOHUGHFNH�VRZLH�HLQH�0DQQVFKDIW��GLH�VLFK�DXV��EHUZLHJHQG�QRFK�
I�U�GLH�%�-XJHQG�VSLHOEHUHFKWLJWHQ�6SLHOHUQ�]XVDPPHQVHW]WH��HKHU�HLQHQ�3ODW]�
LQ� GHU� KLQWHUHQ� 7DEHOOHQUHJLRQ� HUZDUWHQ�� (UZlKQHQVZHUW� LVW� LQ� GLHVHP�
=XVDPPHQKDQJ� VLFKHUOLFK� QRFK�� GDVV� GUHL� 6SLHOHU� �)ORULDQ� .RSS�� %DVWLDQ�
/LFKWEODX��)HOL[�%RFN���GLH�PLW�GHP�)X�EDOO�HLJHQWOLFK�VFKRQ�DXIJHK|UW�KDWWHQ��
I�U� GLH� EHYRUVWHKHQGH� $�-XJHQGVDLVRQ� ZLHGHU� DNWLYLHUW� ZHUGHQ� NRQQWHQ��
$X�HUGHP� YHUVWlUNWHQ� QRFK� GLH� EHLGHQ�1HX]XJlQJH�1LFR� 8QJHU� XQG� 5REHUW�
:HLVHU��YRUKHU�769�*U�QEHUJ��GHQ�EHVWHKHQGHQ�.DGHU��0LW�QXQ�LQVJHVDPW����
6SLHOHUQ�NRQQWH�HV�ORVJHKHQ�
'LH� LQWHQVLYHQ� 6DLVRQYRUEHUHLWXQJHQ� LP� 6RPPHU� XQG� LP� :LQWHU� ��� [� ZFKWO��
7UDLQLQJ�� VRZLH� GLH� VHKU� JXWH� 7UDLQLQJVEHWHLOLJXQJ� ZDUHQ� HLQ� *DUDQW� I�U� GHQ�
HUIROJUHLFKHQ� 6DLVRQYHUODXI�� *HUDGH� N|USHUOLFKH� 'HIL]LWH� JHJHQ�EHU� DQGHUHQ�
0DQQVFKDIWHQ� NRQQWHQ� RIW� GXUFK� JXWH� .RQGLWLRQ� XQG� =ZHLNDPSIVWlUNH�
DXVJHJOLFKHQ�ZHUGHQ��,P�HUVWHQ�6DLVRQDEVFKQLWW�EHOHJWH�GLH�0DQQVFKDIW�QDFK�
QHXQ�6LHJHQ�� HLQHP�8QHQWVFKLHGHQ�XQG� YLHU�1LHGHUODJHQ�HLQHQ�KHUYRUUDJHQ�
GHQ� ]ZHLWHQ� 3ODW]�� (UVW� LP� OHW]WHQ� 6DLVRQVSLHO� YHUORU� PDQ� ]X� +DXVH� PLW� ����
JHJHQ�GHQ�769�/DQJJ|QV�GLH�Ä+LQUXQGHQPHLVWHUVFKDIW³�
,Q� GHU� 5�FNUXQGH� VROOWH� GLH�0DQQVFKDIW� GLHVHV� (UJHEQLV� QRFK� WRSSHQ�� 1DFK�
]HKQ� 6LHJHQ�� ]ZHL� 8QHQWVFKLHGHQ� XQG� QXU� HLQHU� 1LHGHUODJH� ZXUGH� GLH�
0HLVWHUVFKDIW�QDFK�GHP� OHW]WHQ�6DLVRQVSLHO�PLW�GHQ�DQZHVHQGHQ�=XVFKDXHUQ�
JHE�KUHQG�JHIHLHUW��
$EVFKOLH�HQG� NDQQ�PDQ�ZRKO� VDJHQ�� GDVV� GDV�8QWHUQHKPHQ�$�-XJHQG� VHKU�
HUIROJUHLFK� YHUODXIHQ� LVW�� ,QVJHVDPW� QHXQ]HKQ�6LHJH��GUHL�8QHQWVFKLHGHQ�XQG
QXU� I�QI�1LHGHUODJHQ� VLQG�HLQ� EHHLQGUXFNHQGHV�(UJHEQLV��(V�ZXUGHQ����7RUH�
HU]LHOW��(UIROJUHLFKVWH�6FK�W]HQ�ZDUHQ�%M|UQ�6LHJHO�PLW����7UHIIHUQ��JHIROJW�YRQ�
0DUF�6FK�QLFNH�PLW����7UHIIHUQ�XQG�&KULVWRSKHU�.DPPOHU�PLW����7RUHQ��
%HGDQNHQ�P|FKWHQ�ZLU�XQV�KLHUPLW�DXFK�HLQPDO�EHL�DOOHQ��GLH�GLH�$�-XJHQG�LP�
YHUJDQJHQHQ� -DKU� LQ� LUJHQGHLQHU� )RUP� XQWHUVW�W]W� KDEHQ�� 9RU� DOOHP�+HLQULFK�
(UEHV��GHU�HLQHQ�7ULNRWVDW]�JHVSHQGHW�KDW��:HUQHU�.OHPHQW��GHU�GHQ�6SRQVRU�
Ä$GOHU�$SRWKHNH³� I�U� GLH� :LQWHUWULNRWV� JHZLQQHQ� NRQQWH�� GLH� %DXGHNRUDWLRQ�
.XWVFKHU� �6SRQVRU� 7UDLQLQJVDQ]�JH���0DUJRW�0�QFK�� GLH� I�U� HLQH� JXW� JHI�OOWH�
0DQQVFKDIWVNDVVH�JHVRUJW�KDW��VRZLH�0DQIUHG�6FKPLWW��GHU�GLH�6SLHOEHULFKWH�I�U�
GLH�+HLPDW]HLWXQJ�XQG�GLH�+RPHSDJH�GHV�9HUHLQHV�YHUIDVVW�KDW��P|FKWHQ�ZLU�
DQ�GLHVHU�6WHOOH�QRFKPDOV�KHUYRUKHEHQ��
0LW�VSRUWOLFKHP�*UX��7KRUVWHQ�%HFNHU���0DULR�6FKPLWW

��
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$OV� HLQ�+DPPHU� DXV�GHU�%�WW� HQWSXSSWH� VLFK�GHU�$XIWULWW� YRQ�5RVZLWKD�+HLQO�� GLH�
DOV� ÄOHLFKWHV� 0lGFKHQ³� LKUH� Ä(UIDKUXQJHQ� PLW� GHQ� )UHLHUQ³� DQ� GHQ� :HLEHUFODQ�
ZHLWHUJDE��'LH�Ä)LUH���$QJHOV�.DWKULQ�+DVHQSIOXJ��7LQD�1LHGHUVFKXK��$QQH�6RSKLH�
.HLO��$QQLND�'DPP��6WHSKDQLH�0HQ]��&DUROLQ�.O|V��6WHIDQLH�6FKPLWW��7DPDUD�1HX��
/LVD� .OHPHQW�� $QQD� /HQD� 6HQJ�� %LDQFD� -LOJ�� � 6DVNLD� *ODWWKDDU�� 0DUHHQ� 5RWK���
7UDLQHULQ��7LQD�1LHGHUVFKXK��%HWUHXHULQ�/RUH�.DUJHU�YRP�|UWOLFKHQ�.DUQHYDOYHUHLQ�
NDPHQ� QDFK� LKUHP� Ä9DPSLUH³� �� 7DQ]� XP� HLQH� =XJDEH� QLFKW� KHUXP�� $XV� GHP�
+lXVFKHQ� ZDU� GLH� 1DUUHQKRUGH� EHLP� Ä/LHEOLQJ� PDFK� QRFK� HLQPDO� GLH� VDQIWH�
%HZHJXQJ³� �� *HVDQJ� GHU� .DIIHHNUlQ]FKHQ� �� $NWLYHQ� 0DUJDUHWKH� 0HQ]�� (OIULHGH�
.Q|���$GHOKHLG�3LQJHO��(ULND�0HQ]��0DMD�&]HFK��PXVLNDOLVFKH�%HJOHLWXQJ��2VZDOG�
0HQ]��1RFKPDOV�YLHO�%HLIDOO�KHLPVWHQ� VLFK�GLH�6WDQJHQU|GHU�7lQ]HULQQHQ�ZlKUHQG�
HLQHV�]DFNLJHQ�*DUGHWDQ]HV�HLQ��5LHVHQJUR��ZDU�GLH�6WLPPXQJ�EHLP�=ZLHJHVSUlFK�
GHU�5HLQKDUGVKDLQHULQQHQ� (YD�.O|V� XQG� ,ORQD�%|FKHU�� GLH� DQ� HLQHU� %XVKDOWHVWHOOH�
WUDWVFKWHQ�� $OV� HLQ� � +LJKOLJKW� GHV� 1lUULQQHQVSHNWDNHOV� HQWSXSSWH� VLFK� GHU� Ä5LQJ�
IUHL³� �� 7DQ]� GHU� *DVWJHEHULQQHQ� 6XVDQQH� %HFNHU�� $QMD� $OEDFK�� 8OULNH� .O|V��
5DPRQD� *ODWWKDDU�� &KULVWLDQH� .Q|��� &RULQQD� .XWVFKHU�� 0DULQD� +HUUPDQQ�� 8WH�
6LHEHQHLFKHU�� 7DQMD� 5DX�� 6LPRQH� 5|PHU�� 1LFROH� 6WDWW�� 7UDLQHULQQHQ�� 6XVDQQH�
%HFNHU��8OULNH�.O|V��
'LH� :HLEHU� KLHOW� HV� QLFKW� PHKU� DXI� GHQ� 6W�KOHQ� DOV� 0DWWKLDV� +HOZLJ�� +DUWPXW�
6FKORVVHU�� $OIUHG�:HLV�� 5�GLJHU�0DJHO�� +HOPXW� 7lQ]OHU�� 7KRPDV� 9RJHO�� $QGUHDV�
/RKPDQQ�� 6WHIIDQ� .UXJ�� *HUKDUG� .|UElFKHU�� $FKLP� 0RKU�� (GZLQ� 0DJHO��
(LQVWXGLHUXQJ�� .RUQHOLD� 0RKU�� 0DUWLQD� 6FKORVVHU� YRP� 0lQQHUEDOOHWW� GHV�
%HOWHUVKDLQHU� 6SRUWYHUHLQV� I�U� OlQJHUH� =HLW� GLH� %�KQH� EHVHW]WH� XQG� NXU]� YRU�
0LWWHUQDFKW� � ]XP� )LQDOH� �EHUOHLWHWHQ�� 0DQXHO� .DUJHU� XQG� 0DUN� 3KLOLSSH� .HLO�
IXQJLHUWHQ� DOV�.XOLVVHQVFKLHEHU�XQG� VRUJWHQ� I�U�GLH� ULFKWLJH�%HOHXFKWXQJ� �� GHU�JXWH�
7RQ�NDP�YRQ�+HOPXW�%LHGHQNDSS�

)RUWVHW]XQJ�YRQ�6HLWH����:HLEHIDVFKLQJ
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%HULFKW�GHU�)X�EDOODEWHLOXQJ�6HQLRUHQ
'LH� )X�EDOOVDLVRQ� ���������� QHLJW� VLFK� GHP�(QGH�� 8QVHU� VHOEVW� JHVWHFNWHV� =LHO�� GLH�
5HVHUYH�0DQQVFKDIW� LP� YRUGHUHQ� 'ULWWHO� GHU� 7DEHOOH� ]X� SODW]LHUHQ�� NRQQWHQ� ZLU� OHLGHU�
QLFKW� UHDOLVLHUHQ�� ,P� /DXIH� GHU� 5XQGH� VWHOOWHQ� ZLU� IHVW�� GDVV� GLH� 6DLVRQ� I�U� GLH� ,,��
0DQQVFKDIW� VHKU� NUlIWHUDXEHQG� ZDU�� GD� ZLU� ZHVHQWOLFK� PHKU� 6SLHOH� ]X� DEVROYLHUHQ�
KDWWHQ� DOV� LQ� GHQ� YRUDXVJHJDQJHQHQ� -DKUHQ�� 7URW]GHP� VFKOXJHQ� ZLU� XQV� UHFKW�
RUGHQWOLFK��REZRKO�ZLU�]XP�5XQGHQHQGH�LP�1LHPDQGVODQG�GHU�7DEHOOH�]X�ILQGHQ�VLQG��
'LH�5�FNUXQGH�GHU�,��0DQQVFKDIW�YHUOLHI��VHKU�]XIULHGHQVWHOOHQG��/HLGHU�ZDU�HV�XQV�QLFKW�
P|JOLFK� GLH� HUVWHQ� GUHL� LQ� GHU� 7DEHOOH� ]X� EHVLHJHQ�� $EHU� VlPWOLFKH� 6SLHOH� JHJHQ�
7DEHOOHQQDFKEDUQ�RGHU�GDKLQWHU�OLHJHQGH�0DQQVFKDIWHQ�NRQQWHQ�ZLU�DOOH�VHKU�HUIROJUHLFK�
EHVWUHLWHQ��'HU�/RKQ�GLHVHU�$UEHLW� LVW��GDVV�ZLU�]XP�6DLVRQHQGH� DXI�HLQHP�VHKU�JXWHQ�
VHFKVWHQ� 3ODW]� VWHKHQ�� 'LH� QHXH� 6DLVRQ� SODQHQ� ZLU� PLW� XQVHUHP� ELVKHULJHQ�
6SLHOHUWUDLQHU�$QGUHDV�:DJQHU��GHU� I�U�XQV�LQ�VSRUWOLFKHU�+LQVLFKW�VHKU�JHZLQQEULQJHQG�
ZDU�
(LQH�ZHLWHUH�JUR�H�$XIJDEH�I�U�GDV�QHXH�6SLHOMDKU�LVW�GHU�(LQEDX�QHXHU�6SLHOHU�DXV�GHU�
$�-XJHQG�� GLH� DE� 6RPPHU� I�U� GHQ� 6HQLRUHQEHUHLFK� VSLHOEHUHFKWLJW� VLQG�� 'LHV� LVW� I�U�
XQVHUHQ� DOOHLQVSLHOHQGHQ� 69� ����� 6DDVHQ� HLQH� JDQ]� WROOH� 6LWXDWLRQ�� ZHQQ� PDQ�
EHDFKWHW�� GDVV� LQ� VHKU� YLHOHQ� XPOLHJHQGHQ� '|UIHUQ� QXU� QRFK� 6SLHOJHPHLQVFKDIWHQ�
EHVWHKHQ�� :LU� DOOH� KRIIHQ�� GDVV� ZLU� GLH� -XJHQGOLFKHQ� ODQJIULVWLJ� I�U� XQVHUH�
6HQLRUHQIX�EDOODEWHLOXQJ�JHZLQQHQ�N|QQHQ��
$P�6RQQWDJ������������IDQG�XQVHU�OHW]WHV�5XQGHQVSLHO�DXI�GHP�KHLPLVFKHQ�6SRUWSODW]�
JHJHQ� GHQ� .XUGLVFKHQ� )&� *LHVVHQ� VWDWW�� GDVV� ZLU� PLW� ���� JHZRQQHQ� KDEHQ�� ,P�
$QVFKOXVV�DQ�GDV�6SLHO�IDQG�XQVHUH�6DLVRQDEVFKOXVVIHLHU�VWDWW��+LHU]X�ZDUHQ�ZLH�MHGHV�
-DKU� DOOH� +HOIHU�� *|QQHU�� 6SRQVRUHQ�� )DQV�� 6SLHOHUIUDXHQ� XQG� DNWLYH� 6SLHOHU� GHU�
)X�EDOODEWHLOXQJ� DXI� GDV� KHU]OLFKVWH� HLQJHODGHQ�� )�U� (VVHQ� XQG� 7ULQNHQ� ZDU� DXFK�
GLHVPDO�ZLHGHU�JHVRUJW��
=XP� $EVFKOXVV� P|FKWH� LFK� PLFK� EHL� DOO� GHQHQ� EHGDQNHQ� GLH� PLFK� LQ� PHLQHU� $UEHLW�
WDWNUlIWLJ�XQWHUVW�W]W�KDEHQ��VR�GDV�HLQ�UHLEXQJVORVHU�6DLVRQYHUODXI�VWDWWILQGHQ�NRQQWH�
(LQ�ZHLWHUHU�'DQN�JHE�KUW�XQVHUHQ� IUHLZLOOLJHQ�+HOIHULQQHQ�XQG� 6SLHOHUIUDXHQ��GLH�XQV�
HLQHQ�UHLEXQJVORVHQ�6SRUWOHUKHLPYHUNDXI�HUP|JOLFKWHQ�
6WHIIHQ�$OEDFK
$EWHLOXQJVOHLWHU�)X�EDOO

��
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6XVDQQH�'DPP�+DLQVWUD�H����� ��6DDVHQ
:HLEHUIDVFKLQJ

=XP� ���0DO� ULFKWHWH� LQ� GHU� ]XU�1DUUKDOOD� XPIXQNWLRQLHUWHQ� 6DDVHQHU� 6SRUW�� XQG�.XOWXUKDOOH� GLH�
7DQ]JUXSSH� 0XVLF� 	� 5K\KWP� YRP� 6SRUWYHUHLQ� HLQH� $OWZHLEHUIDVFKLQJVLW]XQJ� DXV�� 'LH�
:HLEHUVDXVH� VWDQG� XQWHU� GHP�0RWWR� Ä� *HLVWHUQDFKW³�� 'LH� UXQG� ���� $NWLYHQ� SUlVHQWLHUWHQ� VLFK�
ZlKUHQG� GHV� YLHUVW�QGLJHQ� 1DUUHQIDKUSODQV� LQ� 7RSIRUP� XQG� ]�QGHWHQ� ZlKUHQG� %�WWHQUHGHQ��
=ZLHJHVSUlFKHQ�� *HVDQJVGDUELHWXQJHQ� VRZLH� 6KRZ� �� � XQG� *DUGHWlQ]HQ� 6WLPPXQJVUDNHWHQ� DP�
ODXIHQGHQ� %DQG�� $OV� Ä� *HLVWHUKlXSWOLQJH³� I�KUWHQ� %HWWLQD� .HLO� XQG� 7LQD� 1LHGHUVFKXK� JHNRQQW�
GXUFK� GDV� 3URJUDPP�� 'LH� +RINDSHOOH� Ä6LOYHU� � 6WDUV³� VWLPPWH� PLW� 6FKXQNHOOLHGHUQ� GLH�
)UDXHQKRUGH� DXI� GDV� QlUULVFKH� 6SHNWDNHO� HLQ��*UR�HU� 5DEDW]� KHUUVFKWH� EHUHLWV� EHLP�(LQ]XJ� GHV�
(OIHUUDWHV� PLW� *DEL� 6LHJHO�� %LUJLW� 6WUDFN�� *DEL� )LVFKHU�� +DQQHORUH� 0�QFK�� $QNH� 6WDUN�� 6LONH�
.XNOD�� 1LFROH� 6WDWW�� 0DULQD� +HUPDQQ�� &RUD� 3HUUL�� 'DQDFK� IHJWH� EHL� VWlQGLJHP� 6]HQHQDSSODXV�
7DQ]PDULHFKHQ� 7LQD� 1LHGHUVFKXK� �EHU� GLH� %UHWWHU�� 'LH� 6SRUWYHUHLQ� �� 1DFKZXFKVWlQ]HULQQHQ�
Ä6XQVKLQH���*LUOV³�'HQLVH�$OEDFK��-XOLD�.Q|���/HQD�6RPPHU��$QQD�6RPPHU��6DUDK�0HQ]��6DUDK�
.XWVFKHU�� 6RSKLH� .XWVFKHU�� (ODLQH� +HVV�� $QQ� �� .DWKULQ� .OHH�� 'HVLUHq� 6FKXO]�� /HWLVKD� =DKUW��
/RUHQD�*ODWWKDDU��/DXUD�)ULFNH��5RPLQD�)ULFNH�� -HQQLIHU�1LW]��6DQGUD�(PPHUW��0DLNH�+HWWHULFK��
-DQLQD� 6WDUN�� /LVD� 0�OOHU�� /HD� /XFNHUW�� 7UDLQHULQQHQ�� 8OULNH� .O|V�� &KULVWLDQH� .Q|��� $QMD�
$OEDFK��.RVW�PH��0DUOHQH�+HVV� KHLPVWHQ� VLFK�PLW� LKUHP�Ä*UHDVH� ��7DQ]³� WRVHQGHQ�%HLIDOO� HLQ��
/DFKVDOYHQ�DP�ODXIHQGHQ�%DQG�SURGX]LHUWH�Ä'LH�'ROO³�+HOJD�9ROOKDUGW��5HLQKDUGVKDLQ��ZlKUHQG�
VLH� ÄIUHL� 6FKQDX]H³� LKUH� Ä/HEHQVHUIDKUXQJHQ³� ]XP� %HVWHQ� JDE�� %HL� GXQNOHP� 6DDO�� GXQNOHU�
.OHLGXQJ� XQG� OHXFKWHQGHU� )LQJHUEHNOHLGXQJ� ERWHQ� $QLWD� +DVHQSIOXJ�� 7UDLQHULQ� &KULVWD� 0HQ]��
&DUPHQ� .OHPHQW�� &DUPHQ� 6RERQ�� 0RQLTXH� 6RERQ�� %LDQFD� =DKUW�� 7DQMD� .XWVFKHU�� 6LPRQH�
/XFNHUW��8WH�6LHEHQHLFKHU�� 6XVDQQH�%HFNHU��8OULNH�.O|V��7DQMD�5DX��&KULVWLDQH�.Q|���$QJHOLND�
0DKDELHU��$QGUHD�+lX�OHU��$QMD�$OEDFK�YRQ�GHU�6WHS���$HURELFJUXSSH�GHV�6SRUWYHUHLQV�PLW�GHP�
Ä%ODFN�%HWW³���7DQ]�HLQH�.ODVVHOHLVWXQJ��:lKUHQG�GHU�%�WWHQUHGH�YRQ�Ä)X�EDOOHULQ³�&DUROLQ�.O|V�
YHUEUHLWHWH� VLFK� GHU� QlUULVFKH� %D]LOOXV� LQ� :LQGHVHLOH� LP� 6DDO�� ,Q� $QVSLHOXQJ� DXI� GLH� QHX�
JHJU�QGHWH�'DPHQPDQQVFKDIW�GHV�6SRUWYHUHLQV�OREWH�VLH�GLH�Ä'DPHQIX�EDOONLFNHUHL³�LQ�K|FKVWHP�
0D�H� XQG� DP�(QGH� VWDQGHQ� GLH� 6SLHOHULQQHQ� DXI� GHU�%�KQHQPDWWH��%HLP� Ä:HVWHUQWDQ]³� GHV� ���
*LHVVHQHU�7DQ]� �� XQG�0DMRUHWWHQFRUSV�%ODX�:HLVV�*LH�HQ�PLW�8WH�.DOLVFKHZVNL��$OHQD�.UHEV��
-XOLD�%HUJ��7UDLQHULQ�+HLQNH�6FK|SS��/LVD�6HUYXVFKRN��.DWMD�6FKQHLGHU��6DEULQD�:DOWKHU�JLQJ�GHU�
:HLEHUFODQ� KlQGHNODWVFKHQG� PLW�� 8QWHU� JUR�HP� *HW|VH� EHULFKWHWH� Ä'LH� .ORIUDX� YRP�
+DXSWEDKQKRI³� DOLDV� &ODXGLD� 6FKU|GHU�� *|EHOQURG� �EHU� LKUHQ� ÄEHVFKLVVHQHQ³� %HUXI� DOV�
/RNXVIUDX�� Ä6SLW]H³� IDQG� GDV� KRFKPRWLYLHUWH� 3XEOLNXP� GHQ� Ä,QGLDQ�� 'DQFH³� �� 7DQ]� GHU�
6WDQJHQU|GHU� Ä)ODPPHQ³� -DQLQD� '|UU�� /HQD� *UDXOLFK�� 6YHQMD� 9HWWHU�� 5HJLQD� +HLQ�� .DWKDULQD�
3KLOLSSL��0RQD� 6DXHUZHLQ�� 7DPDUD� /XLN�� 6DUDK�0�OOHU�� 1DGLQH� ,IODQG�� $OGRQD�:DVLN�� +DQQDK�
3HVFKHO�� $PHOLH� 2WWR�� .DWKDULQD� 0�OOHU�� 7UDLQHULQ�� .HUVWLQ� .|KOHU�� 1DFK� GHU� 3DXVH� KHL]WHQ�
%LDQFD� =DKUW�� 7UDLQHULQ� &KULVWD� 0HQ]�� $QLWD� +DVHQSIOXJ�� &DUPHQ� .OHPHQW�� 8WH� 6LHEHQHLFKHU��
$QJHOLND� 0DKDELHU�� 7DQMD� .XWVFKHU�� 6LPRQH� /XFNHUW�� 0RQLTXH� 6RERQ� YRQ� GHU� 6SRUWYHUHLQ� ��
$HURELF���6KRZWDQ]JUXSSH�ZlKUHQG�LKUHV�Ä+RW�	�6SLF\�0L[HV³�GLH�6WLPPXQJ�ZHLWHU�DQ��

)RUWVHW]XQJ�6HLWH���
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3ODW] 0DQQVFKDIW 6SLHOH 6LHJH 5HPLV 1LHGHUO� 7RUH 'LII� 3XQNWH
�� $69�*LH�HQ �� �� � � ������ ��� ��
�� )6*�%LHEHUWDO �� �� � � ������ �� ��
�� 9I%�*LH�HQ �� �� � � ������ �� ��
�� 7�UN�*LH�HQ �� �� � � ������ �� ��
�� 69�*DUEHQWHLFK �� �� � �� ������ �� ��
�� 69�6DDVHQ �� �� � �� ������ �� ��
�� +HOODV�*LH�HQ �� �� � �� ����� �� ��
�� 79�+DXVHQ �� �� � �� ����� �� ��
�� (VSDQRO�*LH�HQ �� �� � �� ����� �� ��
��� 69�'RUI�*�OO �� �� � �� ����� �� ��
��� 69�6WDXIHQEHUJ �� �� � �� ����� � ��
��� 6DO]E��2GHQK� �� �� � �� ����� �� ��
��� 6*�*LH�HQ �� �� � �� ������� �� ��
��� )&�*U�QLQJHQ �� �� � �� ����� ��� ��
��� 7�UNVSRU�/ROODU �� � � �� ������ ��� ��
��� .)&�*LH�HQ �� � � �� ������ ��� ��
��� )UDQNHQEDFK �� � � �� ������ ��� ��
��� 0XVFKHQKHLP �� � � �� ������ ���� ��
��� 6*�9HW]EHUJ �� � � �� ������ ���� �

3ODW] 0DQQVFKDIW 6SLHOH 6LHJH 5HPLV 1LHGHUO� 7RUH 'LII� 3XQNWH
�� )6*�%LHEHUWDO�,, �� �� � � ����� �� ��
�� $69�*LH�HQ�,, �� �� � � ����� �� ��
�� +HOODV�*LH�HQ�,, �� �� � � ����� �� ��
�� 69�6WDXIHQEHUJ�,, �� �� � � ����� �� ��
�� 6DO]E��2GHQK��,, �� �� � � ����� �� ��
�� 69�'RUI�*�OO�,, �� �� � � ����� �� ��
�� )&�*U�QLQJHQ�,, �� �� � �� ����� �� ��
�� 9I/�0XVFKHQK��,, �� � � �� ����� ��� ��
�� 69�6DDVHQ�,, �� � � �� ����� ��� ��
��� 79�+DXVHQ�,, �� � � �� ����� ��� ��
��� (VSDQRO�*LH�HQ�,, �� � � �� ����� ��� ��
��� 7�UNVSRU�*LH�HQ�,, �� � � �� ����� ��� ��
��� 69�*DUEHQWHLFK�,, �� � � �� ����� ��� ��

$EVFKOX��7DEHOOHQ�6DLVRQ�����������.UHLVOLJD�%�*LHVVHQ�*UXSSH��

.UHLVOLJD�%�*LHVVHQ�*UXSSH���5HVHUYHQ

��
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$/2(�9(5$
1DWXUSURGXNWH�PLW�VHKU�KRKHP
$ORH���9HUD���$QWHLO��JHSU�IW
GXUFK�GDV�,QVWLWXW�)UHVHQLXV

,QIRUPDWLRQ�X��9HUNDXI��*��X��:��6LHJHO��%HUOLQHU�6WU����
������5HLVNLUFKHQ�6DDVHQ
7HO��������������)$;�������������

$X�HUGHP��+RFKZHUWLJH�.RVPHWLN�]X�J�QVWLJHQ�3UHLVHQ�
!��*HVFKHQNJXWVFKHLQH����

:HUNVYHUNDXI���QLFKW�LP�IUHLHQ�+DQGHO�HUKlOWOLFK 6SLHVV�,QGXVWULHJHELHW�6FKPDOKHFN����������� +�WWHQEHUJ�

5HFKWHQEDFK�7HOHIRQ�������������)D[������

9HUHLQVPHLVWHUVFKDIWHQ�
�PVE�� 'LH� 7LVFKWHQQLVDEWHLOXQJ� XQVHUHV� 9HUHLQV� ULFKWHWH� XQWHU� GHU� 5HJLH� YRQ�
$EWHLOXQJVOHLWHU� (UKDUG� .DUJHU� LQ� GHU� 6SRUW� �� XQG� .XOWXUKDOOH� LKUH�
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$OWH���+HUUHQ�69������6DDVHQ
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$GOHU�$SRWKHNH�5HLVNLUFKHQ�VSHQGHWH�$�-XJHQG�QHXH�7ULNRWV�
'XUFK�GLH�9HUPLWWOXQJ�XQVHUHV�9HUHLQVSUHVVHZDUWV�:HUQHU�.OHPHQW�NRQQWH�
VLFK�GLH�$�-XJHQG�GHV�69������6DDVHQ��EHU�QHXH�7ULNRWV�IUHXHQ��*HVSHQGHW�
ZXUGHQ�GLH�7ULNRWV�YRQ�$OH[DQGHU�6FKlIHU��,QKDEHU�GHU�$GOHU�$SRWKHNH�
5HLVNLUFKHQ�

Y�O�� KLQWHQ� 7UDLQHU� 0DULR� 6FKPLWW�� )ORULDQ� .RSS�� &KULVWRSKHU� .DPPOHU��
%DVWLDQ� /LFKWEODX�� 1LFR� 8QJHU�� $OH[DQGHU� 0�QFK�� &KULVWLDQ� *ODWWKDDU��
7UDLQHU�7KRUVWHQ�%HFNHU��6SRQVRU� $OH[DQGHU�6FKlIHU
Y�O�� YRUQH� �� )HOL[� %RFN�� %M|UQ� 6LHJHO�� %HQMDPLQ� .O|V�� 0DUF� 6FK�QLFNH��
7KRPDV�.�KQHO��0LUFR�-HQVFK��0D[LPLOLDQ�.DPPOHU��0DUFKHOOR�&HUHVLQL
(V�IHKOHQ�7LPR�%LHGHQNDSS��3KLOLSS�0HQ]��6|KUHQ�*ODWWKDDU


